
ROTARY CLUB OF EXE VALLEY 

CHARITABLE TRUST 

TRUST DEED 

Now t h i s Deed witnesseth as f o l l o w s : -

1. THE Trustees (being the President, the President e l e c t , the 
Secretary and the Treasurer f o r the time being) hereby declare 
t h a t the t r u s t e e s s h a l l hold and apply the Trust Fund and a l l 
other which may from time t o time be received by the Trustees 
(whether such monies s h a l l a r i s e from donations, bequests. Deeds 
of Convenant or from any other source), and also the investments 
f o r the time being representing the same ( a l l of which are 
h e r e i n a f t e r included i n the expression "the Trust Fund") 
UPON TRUST t o apply both the c a p i t a l and income thereof t o or f o r 
the r e l i e f of the poor and needy or t o or f o r such other 
c h a r i t a b l e purpose, i n s t i t u t i o n , s o c i e t y or ob j e c t as the c l u b 
s h a l l i n duly c o n s t i t u t e d meeting from time t o time d i r e c t . 
2. ANY p a r t of the c a p i t a l or income of the Trust Fund which may 
not f o r some time being be immediately r e q u i r e d f o r any purpose 
a f o r e s a i d may u n t i l so required be invested by the Trustees i n or 
upon any investments f o r the time being authorised by law f o r the 
investment of t r u s t money w i t h power t o vary such investments f o r 
others of a l i k e nature. 
3. SUBJECT t o any d i r e c t i o n by the club the Trustees may i f they 
t h i n k f i t w i t h o u t being l i a b l e f o r the exercise of such d i s c r e t i o n 
r e t a i n any investments (provided they do not i n v o l v e any l i a b i l i t y 
f o r c a l l s ) or other personal property which may from time t o time 
be given or bequeathed t o the Trust Fund though not being 
investments authorised t o be acquired hereunder or may d i s c l a i m 
any such property and may accept and r e t a i n or refuse any new 
shares stocks debentures or debenture stock i n any company which 
may be a l l o c a t e d t o them i n respect of any investments r e t a i n e d as 
af o r e s a i d and the Trustees s h a l l not be l i a b l e f o r any loss which 
may occur by reason of any such r e t a i n e r acceptance or r e f u s a l . 
4. THE Trustees s h a l l open a bank account or bank accounts i n the 
name of the Trust Fund a t such bank as they may from time t o time 
decide. A l l cheques s h a l l be signed by any two of the Trustees 
f o r the time being of the Trust Fund. 
5. IN a d d i t i o n t o the ordinary indemnity given by law t o Trustees 
the Trustees s h a l l not incur any l i a b i l i t y i n a c t i n g on any 
d i r e c t i o n i n w r i t i n g given t o them by the c l u b , signed by the club 
President, but may assume unless the c o n t r a r y appear t h a t every 
such d i r e c t i o n was given a t a duly c o n s t i t u t e d meeting of the club 
i n accordance w i t h the by-laws f o r the time being i n force and 
t h a t a l l f o r m a l i t i e s conditions and i n q u i r i e s prescribed by the 
same were duly complied w i t h . 



6. IN the event of the club being d i s s o l v e d or of the club 
r e s o l v i n g t o discontinue the Trust Fund the Trustees s h a l l h o l d 
the Trust Fund upon t r u s t t o t r a n s f e r the same t o such s i m i l a r 
c h a r i t a b l e i n s t i t u t i o n s and s o c i e t i e s or apply i t t o or f o r such 
s i m i l a r c h a r i t a b l e objects as the club s h a l l i n duly c o n s t i t u t e d 
meeting d i r e c t . 
7. i ) THE club and/or the person or persons i n whom the s t a t u t o r y 

power i s vested s h a l l have power by r e s o l u t i o n t o appoint 
the persons t o be new Trustees of the Trust Fund but such 
persons s h a l l be meinbers of the club and s h a l l s i g n i f y 
acceptance of such appointment t o act as Trustees by 
signature of the Trustees Minute book. 

i i ) ANY Trustee who ceases t o be a member of the club s h a l l 
cease t o be a Trustee, 

i i i ) THE club may a t any time by r e s o l u t i o n remove a Trustee from 
the Trusteeship of t h i s Deed f o r any reason which may appear 
t o the club t o be s u f f i c i e n t and w i t h o u t assigning any 
reason and thereupon the Trustee so removed s h a l l f o r the 
purpose of the exercise of the S t a t u t o r y power of a p p o i n t i n g 
new Trustees be t r e a t e d as i f he were dead. 

i v ) ANY deed executed by the persons i n whom the s t a t u t o r y power 
i s vested s h a l l i n favour of a Purchaser or other person 
a c q u i r i n g any i n t e r e s t f o r money or money's worth be deemed 
t o have been executed i n accordance w i t h the r e s o l u t i o n of 
the club and s h a l l be taken t o be v a l i d i n a l l respects. 

8. IN t h i s Deed where the context so req u i r e s or admits the 
expression "The Trustees" s h a l l include the Trustees or Trustee 
f o r the time being hereof. 
IN WITNESS whereof the said p a r t i e s t o these presents have 
hereunto set t h e i r hands and seals t h i s f i r s t day of March, 1993. 

SIGNED SEALED AND DELIVERED by 

George Naismith Harvie (President) 

i n the presence o f : -

SIGNED SEALED AND DELIVERED by 

W i l l i a m T r e f o r Davies (President e l e c t ) 

i n the presence o f : -



SIGNED SEALED AND DELIVERED by 

Christopher Steele (Secretary; 

i n the presence o f : -

SIGNED SEALED AND DELIVERED by 

Richard Anthony Stone (Treasurer) 

i n the presence o f : -


